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National Steel & Agro Industries Ltd.

Statement of Assets and Liabilities as at 31* March, 2017

(Rs. in Lacs)

Particulars As at As at
31st March, 2017 31st March, 2016
A EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 9,951 9,951
(b) Reserves and surplus 30,348 28,551
Sub-total - Shareholders' funds 40,299 38,502
2 |Non-current liabilities
(a) Long-term borrowings 715 1,435
(b) Deferred tax liabilities (net) 3,549 3,119
(¢) Other long-term liabilities 165 217
(d) Long term provisions 205 236
Sub-total - Non-current liabilities 4,634 5,007
3 |Current liabilities
(a) Short-term borrowings 18,335 21,097
(b) Trade payables 66,928 70,017
(c) Other current liabilities 2,251 3,387
(d) Short-term provisions 1,014 1,013
Sub-total - Current liabilities 88,528 95,514
TOTAL - EQUITY AND LIABILITIES 133,461 139,023
B ASSETS
1 Non-current assets
(a) Fixed assets 20,495 21,123
(b) Non-current investments 89 89
(¢ ) Other non-current assets 288 289
Sub-total - Non-current assets 20,872 21,501
2 [Current assets
(a) Inventories 45,129 50,209
(b) Trade receivables 41,818 42,759
(c) Cash and cash equivalents 9,445 9,409
(d) Short-term loans and advances 15,735 14,802
(e) Other current assets 462 343
Sub-total - Current assets 112,589 117,522
TOTAL - ASSETS 133,461 139,023
For and on behalf of the Board of Directors
N~
Nagalingam Goli
Place: Indore Managing Director
Date: 22" May, 2017 DIN:- 03317130
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NATIONAL

National Steel & Agro Industries Ltd.

22nd May, 2017

Ref. No.: NSAIL/SEC/2017
To, To,
Corporate Relationship Department, Listing Department,
BSE Limited. National Stock Exchange of
Rotunda Building, P ] Towers, India Limited.
Dalal Street, Fort, ‘Exchange Plaza’, C-1, Block G,
Mumbai - 400 001 Bandra - Kurla Complex,

Bandra (E), Mumbai - 400 051

Sub.: Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations,
2015

I, Mahesh Jain, Chief IFinancial Officer of National Steel and Agro Industries Limited,
hereby declare that the Statutory Auditors of the Company, Gupta Saharia & Co.,
Chartered Accountant (Firm Registration No.: 103446W) have issued an Audit
Report with unmodified opinion on Audited Financial Results of the Company for
the quarter and financial year ended 31t March, 2017.

This declaration is given in compliance to Regulation 33(3)(d) of SEBI (LODR)
Regulations, 2015 as amended by SEBI (LODR) (Amendment) Regulations, 2016 vide
Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25t May, 2016 and
Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016.

Kindly take this declaration on your record.

Thanking you,
Yours faithfully,

r National Steel and Agro Industries Limited

o gl
oy
Mahesh Jain
Chief Financial Officer
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OX Gupta Saharia & Co.

Chartered Accountants

Independent Auditor’s Report

To
The Board of Directors
National Steel and Agro Industries Limited

1.  We have audited the quarterly financial results of National Steel and Agro Industries Limited
(“the Company”) for the quarter ended 31stMarch,2017 and the financial results for the year
ended 31stMarch, 2017, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The quarterly financial results are the derived figures between the audited figures in respect of
the year ended 315tMarch, 2017 and the published year to date figures upto 31tDecember, 2016,
being the date of the end of the third quarter of the current financial year, which were subject to
limited review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The financial results for the quarter ended 31stMarch, 2017, prepared on the basis of the
financial results for the nine-month period ended 31sDecember, 2016, the audited annual
financial statements as at and for the year ended 31stMarch, 2017, and the relevant requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, are responsibility of Company’s management and have been approved by the Board of
Directors of the Company.

Our responsibility is to express an opinion on these financial results based on our review of the
financial results for the nine-month period ended 31December, 2016, which was prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25 “Interim Financial Reporting” specified under the Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual financial statements as at and for
the year ended 31**March, 2017; and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Head Office : 4, Atlanta, Evershine Nagar, Malad (West), Mumbai - 400 064.
E-mail : scsaharia@yahoo.com / suresh.saharia@guptasaharia.com e Website : www.guptasaharia.com
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2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

" (i) give a true and fair view of the profit and other financial information for the quarter
ended 315stMarch, 2017 and for the year ended 31stMarch, 2017.

Our opinion is unmodified in respect of this matter.

For Gupta Saharia & Co.
Chartered Accountants
ICAI Firm registration number: 103446W

CA Suresh Saharia
Partner
(Membership No. 040180)

Place: Indore
Date: 22ndMay, 2017
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